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Subscription Agreement

Date: 2005

TO:

The Directors

Al Khalegj Funds & Investment Company
(the “Investment Company”)

P.O. Box 10006

Manama

Kingdom of Bahrain

c/o

Gulf Finance House
P.O. Box 10006
Manama

Kingdom of Bahrain

Kuwait Finance & Investment Company
P.O. Box 21521

Safat 13037

State of Kuwait

Qatar Islamic Bank
P.O. Box 5501
Doha

State of Qatar

GFH Commercial Bank
P.O. Box 10006
Manama

Kingdom of Bahrain

Abu Dhabi Commercial Bank
P.O. Box 939

Abu Dhabi

United Arab Emirates

Gulf Bank

P.O. Box 3200
Safat 13032
State of Kuwait

Dear Sirs,

Units

1. I/We wish to subscribe for (state number of Units or
US Dollar amount of Units applied for) in the Fund on the Terms and
Conditions contained in this Subscription Agreement (the “Agreement”) and
the prospectus relating to the Units dated October 9, 2005 (the
“Prospectus”).

2. Terms used in this agreement which are defined in the Prospectus shall,
unless otherwise stated in this agreement, have the same meaning, when
used in this agreement, as is given to them in the Prospectus.

3. The Applicant hereby acknowledges and agrees that:
) the Applicant must pay the Subscription Fee in respect of this Agreement;

(a

(b) the Investment Company reserves the right, in its sole discretion, to accept
or reject this Agreement, as a whole or in part, without being under any
obligation to give any reasons, before or after the receipt of the
Subscription Amount set out in Schedule I;

(c) the Investment Company reserves the right to allocate the Units to and
among Applicants, as the Investment Company, in its sole discretion, may
determine and see fit;

(d) if the Investment Company rejects all or part of this Agreement, the
Investment Company will arrange for that part of the Subscription Amount
that was paid into the bank account referred to in paragraph 5 of this
agreement that has not been used to acquire Units and to pay the
Subscription Fee relating to the acquisition of those Units to the Applicant’s
bank account that is referred to in Schedule |, within seven (7) Business
Days after the allocation of the Units by the Investment Company together
with any additional amount that may be payable to the Applicant in
accordance with the last paragraph of the section in the Prospectus
headed “OFFER & PAYMENT - PAYMENT AMOUNT AND CONDITIONS”;

(e) the representation and warranties made by the Applicant in paragraph 4 of
this agreement will be relied upon by the Investment Company and as
such, the Applicant agrees to be liable towards those to whom those
representations and warranties are made and that any changes in the facts
underlying the representations and warranties contained in this letter will be
promptly advised by the Applicant to the Investment Company;

() any stamp duties, transfer and other similar taxes imposed on, or in
connection with, the issue, purchase, any transfer of the Units permitted by
the Investment Company, or any amount that is paid by the Investment
Company under or in respect of the Units will be the Applicant’s sole liability
which the Applicant will discharge in full;

(g) all payments made to the Applicant in relation to the Units will be gross
payments (unless the Applicant elects, in this Agreement, to have Zakat
deducted from any payments that are made to it in relation to the Units)
and the Applicant must arrange for all duties and taxes due on any such
payments to be paid; and

(h) that:
(i) the Units have not been registered or listed in any jurisdiction;
(i) there is no established secondary market for the Units;
(iii) there is no obligation on the Investment Company to seek any such
registration or listing in the future or to create any such established
secondary market.

4. The Applicant hereby represents and warrants to the Investment Company
that:

(@) the Applicant has received a copy of the Prospectus (in either English,
Arabic or both) and an executive summary of the Prospectus (the
“Executive Summary”) in either English, Arabic or both;

(b) the Applicant has been offered and given access to and the opportunity to
examine any and all of the Principal Documents and has had the
opportunity to ask any questions of, and to receive all the required answers
from, the Investment Company management concerning the terms and
conditions of the Offer and any other matter contained in the Prospectus,
the Executive Summary and the Principal Documents;

(c) the Applicant has read and understood the Prospectus, the Executive
Summary and this agreement and has had the Offer reviewed by such
independent financial, business, legal and/or tax advisors as the Applicant
has deemed necessary;

(d) the Applicant acknowledges the risk factors set out in the Prospectus and
that the Prospectus is not intended to provide investment, tax, legal or
accounting advice;

(e) The Applicant understands that the Prospectus, Executive Summary,
Subscription Agreement have been prepared in both Arabic and English,
and agrees that in the event of any discrepancy or ambiguity between the
two versions, the provisions of the English version shall prevail;

(f) the Applicant has the requisite power, capacity and authority to acquire the
number of Units for which the Applicant is applying (as set out in this
Agreement);

(9) the acquisition by the Applicant of the Units, and the execution and delivery
of this Agreement on the Applicant’s behalf, has been authorised by all
necessary actions and that the terms of this Agreement and the terms of
the Units as set out in the Prospectus will be binding on the Applicant and
enforceable against the Applicant in accordance with such terms;

(h) the execution and delivery of this Agreement, the consummation of the
transactions contemplated herein and the performance of the Applicant’s
obligations hereunder will not conflict with or result in any violation of or,
any default under, any provision of any charter, by-laws, trust agreement,
partnership agreement or any other instrument applicable to the Applicant,
or any agreement or other instrument to which the Applicant is a party or
by which the Applicant, or any of its assets, is bound; and

(i) the Applicant has determined that the investment described in the
Prospectus is suitable for its own financial condition and investment
preferences.

5. The Applicant hereby confirms that it has remitted the Subscription Amount
as set out in the Schedule in United States Dollars and net of all
withholdings, cost of exchange and banking charges by cheque or by way
of bank transfer to:

Where in Kuwait

Please contact:

Gulf Bank

Investment Department

P.O. Box 3200

Safat, 13032, Kuwait
Telephone: (+965) 2449501
Fax: (+965) 2439216

Website: www.e-gulfbank.com



Where in Qatar

Bank: Wachovia National Bank — New York, U.S.
Swift Code: PNBPUSSNNYC

Beneficiary: Qatar Islamic Bank

SWIFT Code: QISBQAQA

Account No.: 2000 1918 — 40229

Reference: Al-Basha'er GCC Equity Fund
Where in United Arab Emirates

Please contact:

Abu Dhabi Commercial Bank

Wealth Management & Private Banking Department
P.O. Box 939, Abu Dhabi, United Arab Emirates
Telephone: +971 2 6962596

Fax: +971 2 6449032

Email: investments@adchb.com

Where in Bahrain

Bank: HSBC Bank — New York, U.S.

SWIFT: MBMDUS33

Account Name: Gulf Finance House Commercial Bank
Account No.: 000-142760

Reference: Al-Basha'er GCC Equity Fund

Where in other countires

Bank: HSBC Bank — New York, U.S.
SWIFT: MRMDUS33

Account Name: Gulf Finance House
Account No.: 000-137391

Reference: Al-Basha'er GCC Equity Fund

6. Schedule | shall be deemed to form part of and in all respects to be
incorporated in this agreement.

7. This agreement and the Prospectus constitute the entire agreement and
understanding between the Applicant and the Investment Company for the
purposes herein recited and no provision contained in this agreement may
be changed, amended, waived, discharged or discounted except in writing
signed by or on behalf of the Investment Company and the Applicant.

8. This agreement shall be governed by and be construed in accordance with
the laws of the Kingdom of Bahrain. Each of the Investment Company and
the Applicant agrees, irrevocably and unconditionally, to submit to the non-
exclusive jurisdiction of the Bahraini courts.

Yours faithfully,

SIGNED by )

duly authorized for and on behalf of )

( )

The agreement of which this is a copy and the Prospectus contains the terms
and conditions of an agreement between the Investment Company and the
Applicant with which we agree to be bound in respect of Units
only.

SIGNED by )

duly authorized for and on behalf of )
Al Khaleej Funds & Investment Company B.S.C. (c) )

This subscription agreement has been prepared in dual Arabic/English language text. In
the event of any conflict between them, the English language text shall prevail.
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Schedule I V Jgu—a
Name of Applicant: bl aade ol
Number of Units applied for: L sl slan gl sue

Name to appear on Units:

elan sl e gl o ca 3l p)

Correspondence Address: Al b ) gie
Contact name: V| PN PO
Telephone: &l | Facsimile: oSl | E-Mail: f eSOl
Passport No.: lsallas, | ID Number: it al) Blal o3,

Payment Arrangement:
()  Subscription Amount
(i) Subscription Fee (up to 3% of

Subscription Amount)

Total Subscription Amount to be remitted

Rl ol
Y e -

JLA]Z_..«.:Y‘C__:J‘&HJ -y
(LLESY gleo (e /V) dl Joms L

abs g pla (g3 2Latl Jlaa)

All payments due to be made to the Applicant in respect of the
Units must, unless otherwise advised by the Applicant, be paid to:

e lends cins shin sl 3l Lasd ol ssie ) Loyl o s 3 e g3l pan
) ESYI 8 Sho (3 s 5h) Tl Lol el C33a HLakian¥1 3, Ll pule il

Applicant’s Bank Name:

City:

Tl

Country:

Ul

Telephone:

sl

Facsimile:

coeSl

Applicant’s Account Name:

bl aate Sl sl

Applicant’s Account Number:

bl pude Gl o3,

Zakat (tick as appropriate):

Please make all payments in respect of the Units after

deducting Zakat

Please make all payments in respect of the Unit gross

(i.e. do not deduct Zakat)
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